Me }A@B @ma\i‘a&\ié) ?‘Gi‘o& Aé‘mmﬁ{\aﬁ% L
Rewato Niembke TAL/ S Zo0F
T \ia\mr oL;Dm\AeAw m’@m&c :Avakagde do Iwe;kmkg ‘
1. Okm.b,m Lh-‘m&.a;g, Tearamess Linar
. Cem?g;‘l(@m Trtvoduy s hTém» F N 'Svas;
IV Qetic & Rovs 1 Nogis de PERTIOM o Oz
- M. Jtriey Tewpecais : Box-Tenkins
VI Didtawico :Inbodns 2y Codeiod & Mackev

w:g'ﬁm\éﬁé‘- 3;50;5?.} dv 7 /;) dy E; 7o,

SN S O S U BN S N S A U B N AN A A '1




@

T Valor do Diahgixe ™o Ten

Retotuass - 1. Spusebo, TR ., Ciluuls Frmmaive poce Tesosenrian, E
it Bl Lahih 0 Flune , 2ol ~
2o Ditmen, L.3., Bragros oAt Ao Fomnepim, .
Bockorsnn,, 2%edps, 25> |
Trwbdmg 1: PRECo FUTURO DE UM CARRG . \gp rg\e&ma du Qow\?m(
U (oo MNo OMT”‘ a 3oy . O Caxeg %XL, ey oérzae a Covnplor b
%4,@"‘@_ §$>4®;@‘39,0‘<? . 34; o i;\g.o\égiﬁ 3 MV\}FEW o ;“‘\f\f\d(. x 1. Vote
- Qba Q{w; o ﬁc,.o Ve oAy mM 2 S% Ag awo ¥ L} X i
RECY 7Y Bual soed” 0/¢3mego¢a corw no mehor e m,@/&f@x‘o?i E s
n intlhgs o perods for Ay FRa.al

%Z,émz : TTORNANDO-SE M{L¥oNARIo | %éfb@fi\i ° mm%mé. Ar f’éﬁﬁé’?
s Av B amo  NPpIIATInS /@r,, acumdar ] MWJM)M Ao
ﬁ/:wZ ;4 {5 g | y f?w% R~ M«a@ ¢4 /022 o

4,1%?@%04;(7%3 : Documentes sumpres oA Iwo ?"-c/‘?/"%
€X"A9”?, IfﬁuféWﬁ,&% 04 W/&r{?/hi'ﬂq /’wm,{ ’A/barméllwfﬂ q /‘0&71&
A IS o« D i 7o /rzzmﬁ% Weolhto Lurcn Ay 00, C 7
antmnt com @ socldura. Mo Egih Aty /ﬂévfw /»f;mm;‘wé; .
p&h'&% ole um VZZ S 4/?40\ ”z/qr ~ " o .\ Sdunl
/¢w. Yo fmfmé 4/0/’;4/574?120 oty riam-si /mé € sempy s

or v pra prande rGher parlt dotrsyliads Ao

ol /éar/c ﬂ/n /?/01?21 comn rré’&{o/&/am . o
Char 2, 5t 5, Lot e, A it/ o2, Wik Fruny 725039




@

£, Df% m@@

a C/éméé = Z/{M ‘7{77744#4 /4%/‘004(94@ (st/w%;éﬂ/é/o/)’”ﬂfwmj
/«0449& b )

@- Juk €ijﬁ fzw/wé?w M/aé//

lF‘/xo %@YM-MMCJéf/AMK/// A/O/é
o
| T W@ wahinntn)

Ié‘”&/‘” ) R

E Tare 5 = ML /fé USo ﬂé @/42

J= - F (1)
aT (s 74[ C'a 74[ o
Juro P // ’ﬂ/a Y3
(mnéaé) (Pinspl)

AT o Tuws = g e cpll il rums dude il o

[ @)

EX{’W U idi M/w mvflr fﬁ‘) 000,60 um m/o ab bulo
[mﬁ s ZW% No fud reihe iﬂ55ﬂ7 09 'ﬁejfrmavzar

7)o Lluxe Ao mm Mabm@«w

{w 0) uiﬁfm f‘(fi Idﬁz,

N <!
I N RN N N i Py "y Py it Py . .y o ik P ey ey a— ey A - A ey I I Y



az?.rj

U EN PO C O 0 I O O O ﬂ.\ EO PO O N T N T N O O O

534

(m) /Zhéfv ﬁé 54‘4)’%

Q

; { 2 L On)
dww Habide \'4 5930
J"'ﬁ”P 5??@‘5@99{;3 oU ‘ : .
Q?%’W"Ad‘wmﬂﬁo%’ab c=V Soo —-,@s%ﬂé 5/aé

P Jore
m/ﬁ"’”’é

*f / iz fﬁ;:’ o l’% 5240 /)rz'armaé-:@ | /'74/ Ai/
? f&fz/v%rrjb/ - S SO

-» A, C@ff%aﬁm Siimps = i 3 Duradl: excllcsvams b
ﬁ»é W’M el o | o
A &Wé ?fl’/?&é yﬁl#f/b fé%ﬁfa 03 Wm'?m&;": g~
-':-:: Zerro o/ ¢ /wm/

= P: ;4fo's e
-747445 J‘m T nZ;. 0 erd
‘ 3 = p(ﬁ»m/ 3) \

2 2 i*?m A aCqu/AQm nio ¢ omped Mé» Mo Fﬁm{! ;
,“’09 7‘///74 0@ ﬁéh% Mﬂ&Y&W{ﬂ % 575/% 67{:?*’1 nn (d{éfi 5@@?‘7
AWM.) Negoct adm MfﬂfS 72; no ey#rior é)zé" / o raml U3
awmbw %Mt%rz A W ”/?;mé /ZM "




—-? B, OA‘RLALD‘&SM& Q sxr?v-@ U Juroy Jae fmﬂﬁf

/ﬁ&Z %ﬂmmé exs) z4ﬁ

L] /f‘;’/&o ‘7& M

Jobrt (/Urm Jitn W

Ay QJ Ay pombyy /(f/oyé) 4”4}( =
40 hl Ao ;f;mﬂé i hrtmre.  To=Fi ¢ B=Frdy

Cobyndir) -

E assim ﬁgr— A ﬂjm/%m% om,
| i;-c 2(1+)" (ll)\

A0 ﬁ/j‘!'{ﬂ{( %fﬁﬁa&

o0 74)”? %5‘@!”2,
T w5 o)
J??—Zoppp ’ i | L= 0,09 A.A.
Fz :D(/-f UL,) = Zoopo ({+ 409% 5/ ’a,aZ%?W,
/ M”M M)féféﬂém é"‘mi!anh‘v /;p- P %x,, g& wrop Sy i, Z{, a.M,
\ ﬁf%ﬂ%wﬁar # 71,4%/5 A Mr f\%«w/éw / aé,ﬂ/zmk ﬂ 100900 00 7~
7 mon, P Ipoogo S wils)
0 Nela o "
J =, y'::. O,'DZ
i |
= P(/;-P@}«gi) . Pﬁ :F-: = /00000 — ﬁé\[i 5(7’51'
| B RS 5Y ’?+ W1x 24

/?r,«; 094 ( /

PZ ¢ F"?(/’J‘L).

=5(142)
= P(f+i)*

Mﬂa i 57%/;@0 ﬁmcwm /:» 74\)’5« A (/,/ufw Nz
4/@/(‘@”&4 /<, gijvmow, fu// Mtra” o moﬂéw‘é/



Eumph 2 o e, e . engprime de T3 20000,00 g Sy
com:  pa AP YAVASY S Y PRV A o7 £ FAr 105 a0,
Z Tt 0 m"'ﬁg'ﬁé | & 5&}&%’?{/}” no 7‘6@.}/ y rgg,}ne. Ae gfwa’z/ ﬁmmré?

Pelooso
™ .

o - k > 9\l
| vE | L= gl0a.m,

=Pl 1) 20000 ( 1o 00)'= %4 29.28200

—
—
—
—
B
-
—
BN
—
—

5}(»"4/75 .,%%v #ﬂgg ﬂé m&/&{ 04}%” s fzg;afé% /oﬁfﬁﬁﬁéw o Sers
Vorie, min ﬁ'W p[é}?’fla/ pé/ﬂg;‘é a \szg% «49&’“? véi%d& Qi o &4_}’743

Ao ¢a ,%/Zr"a(e 7% a.m, //é?rwiéﬂﬁ Jew w%m frern—
Z?(Aftcé\ﬁ% ﬂ”?é C/%ﬂfé , Ho /?afi}rﬂf Ae d’um com ezt -

Fe png) pe _F__ Booee
’ (f’%éjﬁ’ {1+ 293)5
~ 2091250

9 (o
Bapuplb, Yom Ca/z?g/ il Ao REGIORI0 o inerlils o ﬁ/@ﬁm\'}%ﬁ
??" ”&ZPW “ WW{ > 724A ’(5 9% a 2. Detrmppar o vibs beute

Ao rnate. | A
7" Pl ) 1y

= 4omo (1-/-@0@ 4
: ﬁ&’gj?i@@O




RS YIMM dorn 1om morink o Rf 5570,00 em. 68obmm
UL , neo /‘%M{ oA | &70/4?4;22 [917&9774- Zf%ﬂm‘/mﬁ » kA

5"4 /'w:n ”Wjﬂé; A D/bff”ﬂ» A% . JM/ML‘,W}"i Lo 2/‘*4”2 M"éﬁ(-

£ Yfmé/a & Yo a/%(ﬂ;% 474/1&%:/ @m«uﬁm% b Ca—th fknmf Ao

' A
F= P o 1= (E)“ -1
= ( 55700 >Zi/2? = 107 am.
- Yo0ss \

Zg (‘i§%“€ . f@ yf{ 59‘74(&1'04\ Lovo %QXA%(?(‘AN
; ?_g" \ / ,,

An %/7\ Shin-

ey G Cev%%amg‘ﬁ W (Rea‘\m da Q?;L\%Wza.

}Y M H fi‘W » ’& 0]urz72 3 Cf%—‘—‘—‘&'—%& /x/z/l))'\ A moms Mn/b/mév
'{/’Vf‘f&%mﬁé; L.m. on ﬂ-a.) acumy In Cov\. lemo ¢ a(/z
wo jarss Anmitsin, ) ot miits A

| Gecrua )

& . 3 ﬁ s
f&fraa g M mer J/lw/»é? < W’) . e &v’a, JPou—
wrfra Z:‘wyémé. ol Ao akg) M //Wr;’wé-, eﬁ»{z adn-

vm e rgrs. W?”f)w
D F ;}P’* - SIW |

F= Pllsn.)




- A

S A T O U T T N (N N RO B BN N B B B B N B DN NN

b i)rm\\i( ™ Céﬂlfg\'\\m = lne. AY/«: 0({' Jurv) .;hséwé‘lw L erﬁr&
* "}V’Cz% n Code ndheols inbaitesimd o /éw/e. |

CAR= BT A
f_@?_ = T4t |

/i; [1h = Lo Ttk
| & |

| EF,—: ek er M e 4 =0 74»».7 e @}i
1/ ’
ﬁjmﬁﬁmﬁ{a m{ ‘

Z, - QI%- ({} X

o

Ao fs‘M’f Ao 2{‘%%"5‘ 0(( h’ﬂé}n&vfzé ’éﬁﬁ? w %ﬁéé /Ejﬂ.ﬁfifﬂm

= P Q:E/r - o
Evompl 8 Unr aphs na bofsn sar A vl Ff 200 pa ﬁ’% KW og, 20
L 2 /@?ﬂé’g mkw%}'m/. /?T)amﬂné o Yy /5" 5‘?&;’% 1405 wﬁm/

4
Aobrminn o~ Ann myAn dvn A i ylo -
_;_",__“péITé I= | ﬂw F}
= ’ T ¥
| = Al ( gg) = ofbtb= {426%0d.
B A\ fee /0

s
glﬁ‘(k

i e W?’fﬁlbﬂ/xﬁ”




(v

RR R ¢ R
O AV . N7 3
K< o

k&; \(-?L LIES

(il
* Valo ’?r&wﬁi da EQM)@ 'Poa}rtc’l« Ao
pu A * A tA,

| \\# :fH L\
P-R | R +E___‘ +o-+ R
WU (N2 i
\ =g (o ~ \
% (H—}:}ﬁ’/é (’1) i

o \fa\m( ?45&.431 J& F e avsxlu?o\é\o

? XR R R S
' ~.Zf Yi\;\k 7 s

-\—;; H‘)y' J@.&
PR Lt ) (g
‘Q-\"L)q-«,

i % SQ% %f?tl“ <~’P(§§"U mg}“’ XC\‘Q,MW\ e VI o

A\I\g;ﬁ Wy @Q,& Mmm

F 4

SR T Y VR YR WY S S T R T R N B B W W ) Q



ﬂLLLLLLLLLLLLLLILLLLLLLLLLLILLIITU

: . 3 um %71» 4 \’Cﬂdﬁ nn %«Wfaﬂ'i'@ e’-‘oﬂa’nwe@ Rﬁ?mm&
é ém-}a»gm ds RY ﬁﬁ%ﬁﬁ Ooamsais ¢ oM eadivrn, A bl

ATy
b#}lﬁim { s o ﬁﬁ %MA Do Levu L A Mi&,(}wm S
Pl s ?ﬁ" ¢k Sam s o e Lavh L
| Q.maaﬁa
E v L l=0o5

. E




e Y= 3000 j\};’bs)L-{
Fnmiale o _{{,05\}5“,: 0,705

= {52221057

By = Twos 1522308
= Rf 2222708

Exmplfo. o subwiel -, 2,
xemiple/V. U ay 19450 %{wam/n( /’eﬁ pﬂﬂaM'M&@'r‘
%’Wr&!ﬂé ey %’7%&%& zﬁ/ 0% ¢ o /z’,}’é«w/ Eovy /Z}”\% MJ,%(

‘AlmY ¢ ﬁ«@w}mfe /%’%ﬁ /f IEI Pﬁf@% r’%ﬂ P /mﬂ; -
@ﬂ mﬂm 5 voder Ap A /ﬁ#az ity %«% ;im 74r4 /& };Qwamﬁfé

5/% ﬂw "’fmﬁ/;?w

W.,%Mﬂ 4 & P= Iy asxz,,m =14 Vol

o */ﬁw& A ¢ Colne Adoiads £, ty for

z@%@@s@
A \7

' ] " mj
l \!/ - R l L= 9045
| 2 |

P- R Gaaot - g_ P ()
Gy @ T3 L

N2
R= 14m0 (1) 045) 00 45 _ | £ 35,3
' @0‘15)'2’- 1 |



’»'v"'»ﬁ'"'"'*"l'l’l'l'l'll'l'l*l'lflllll'lllllll!l

¥ F‘E\«iw» &HWG@\M%’@ (%}éo /70’?#@'?"5[“)

As «\am\a é,a\ &mmuamge 3ap Ms\i\mg& i»%ahai.& }\ML ﬁ@
Wotpo AL ?acc&n é‘m%aﬁn Rlemer ~tvore o wﬁw A
Y.chn. Corono -

s,: P
\« = Ll‘f_‘—li..j Cnhtrds e Lor é& ig‘maw\mwh v
i,\% ,

G-

M Mi&mg »‘w& MM“‘W%%%\‘&&A%

(‘mX&/ Q&u&m" \»?;ANM\&/ O \ra&‘»}{\ égjm ,S‘ @L‘@L@
VSrgs N kg«ro&n_ R ew\o/z }Mf,ml@ i=457%

oL(453) | ™
0, 1939 G
0, 10 )7 \2
0,0 522 \8
0,069 24

0, o566\ D6

E)@;M «e ( Mm Nea var & wma i&; t anm wn as:m’ %t"?'w ﬁﬁ«iﬁ"@a@ @Mgf

Pr& WEy WM, TAuals £ Lot Seou e, stndo o beimtion Aelay iméa wo ol {1-&{5},
O valor M Cadn Q«;J};m £ d Ri‘;Z@wo 0 m«}@ &Mm@mﬁw@ 'y
Flham, .tbflfr%mr 0 F’f% a Wi';a» »vla ﬁ@w’e ha, ,

n




(i)
T 0\4 M ouw Amlwml\ n cx};;m& (Z() ‘fmx P?Arxﬁ um-Nw

ﬂﬂ\lf&?&\dm
.E: R (\—H} -A U’H)
(\-’«:'ﬂ“» 1

| 4 :
P 2o (1o¥) =1 o = 7 0
(IO?)+OV?‘ |

ﬁmn[v,.m4 /»w(r " amg;a’ 0 f/éﬂb Ao oﬁ«m?m

%/‘\ R

VR \/ &
. 200 2y W0 s 4
P= zio+ 200, 200 o Zoa . RY 224H

I+1 (”’L)L Cfl) isog)

Ex@wé/z MM Mﬁ/‘/fA«) o Cu ML lem Sum ApaynMnﬁ UJD'\ U
m H’Wé‘ 74')(A R{{ ffgfvo FWn)mS /Jof 15 oy C’ﬁg ﬁf—l«- )
wurm40 PerZo Ar /ﬁoupm;m /4 hm/w/gn //ﬁ/t]
Df#rimnm b ;Mp;jw/t An /ﬂ‘ab m,m ho Ap«[ /[%mmé

Jeo

T)’% ﬁ\i {C 11\“ 4\ ’ VA

1 L 3 | .WNHJ
N

Gome dy o b F 10 %,é» fé

%iw%v,é%xo#ﬂwﬁm " WWW

Fo5m ¢ 00014 4 - 4 500(1+z)m

- L P P o o e aman e . A i - o . P - amm e e



by b3l IiIrrlrlrIlIIrIlIlrIIrTITIrITR

/MH‘JM:’\.» o tzkﬂ):‘s&fo {W}-‘ ‘
. Sea { (ol ‘i} _ R$ 93942500

©,¢1

Exu:\EL 2. Valee Km&amxﬂ\ M, WWD\&E@ . |
oo W >3 ?AJ\& pldy m\{mé\k& Covne WA, e.é\:}m% ﬂﬁ ui; ° ﬁ%mﬁv, a
= Gooe W u.km 3%@5 ) %&(}W‘) A M‘-Q}A Pm&mmﬁt. Engy gmw )

Sim banes e focma M didende. Tomes, pochuts, 0 Mauale
W)?.&%L Coidp - VN Py " ‘ g\&
' N L S S Y S S
7 -
l?

Aaw Z e ymL owvéq;g dn PV S va‘y;é,, ﬁ!ﬂ//'hbgngév rae i
T cols s L e o+ o sun 5o Ao
¢ H/@:ﬁi». A MﬁZhﬁZﬁ Lorer /@f/wém{ /L/( LA -?jé}%ﬁfé%@g Prro—

o Comportnmnto Jutire Aoy Aidider e An Songim A wmaa
v Ao wthens 4 compativel wam o rya ﬁ/d)m%% % bom frtd2,
Fora 5/%504'4@2’%%7 o /éméémﬁ A kg e f‘w a 74»::& /{: (jvfrh A
¢ conhece e fw & yé;’wéwév Cretm.  (tomn @ém/%/lé Ashonr—
treshn e (ou DE)Yy  AN)ymirdme Pt N tyw A I Gt ser féﬂ M

comstmit € ﬁfa»m' 0 Buing ol toomr L eqmytpnts ), Tomr wlia

I T ’-f~ 'M, o 2 D(/*9>Nﬂi/ |
i"?‘l ) (/"‘L)L ' CH’Z,)N |
omé () e WVé; A o /é M)M Ao /./}fw%w,;/im,g

Renncrt ¥ndo come

Hi L 7 H‘“‘Z// 4

e r (o
| ' | i /0 |
? MA'Q?'/;EVWL' Y 3a5a; * 09 ﬁz71€mtf-+qm7ws “‘;M



R %0 P‘t(eo ¢ 9,,4 Wrmmwz/

uab. él« mk Umir o'((#l’hﬂmﬂc\ A;S Qm S{ML N;.c,.\,l,\ -
A K’ﬁﬁ)’w Fé\ mW Agh~ hm 754/@ RﬁZOO .z»(( yﬁ,vm(;,,é,,
04 am 544 Ar marcads €3 prevm Cr‘ﬂﬁﬁ‘m?é amad, At 18% 1 ~
doow i At MW, considds . lmillenszn At 1
WMJA A (3% abor MsA Aok ags Apeeris, MJ,)
- AT | |
P= 2 _ _Kz2000 ,
1% -17 |
0 ,w{f(:.« 7(w 0 %w e,,é ;fn/é P\?,oékaél MW‘% ném‘x’o 1(52

NN

5 ﬁwag 4G, Mo e j\f\m)n rv»mlup
A “Toxa inisia A\YT\)'\V\A“A((?V\A:}’ ’?nb@\@ / wm)ﬁwk’“ |

roaL« ¥ Vv rt)mw )vrmw 0 w%

Sul u De mw«m i , x(%m‘a ado
wa NAQM‘LL pr~ o var oﬁ\) sz\ﬁ,df,l( Jf{ﬁw
JM'PJM(“ o Hv\)"l\\) L\)\»}d dA» \C{\,(/,&sh AM C&Q}(\’J}l o}wfhyu M)




% CON I TN [N UNN RN CON NON U O O U CRN ENN EEN CON (N ONN CNN OO E DN (N ONS (NN OB (NN BN 4§

[
s 2

o8,

| | e
A ™A (}lq U %mag% mwcggﬁ wm’ FM f%m\/a(f,yla(,gg o o .
- B .(KN\&M\D%{\‘M 3'\\‘?\?\675 s./ wf;?é’éfé )

'&\/':: _;L:-___ i L;/’@m %W%O M/Z; Mjhfn%k
% e (5 B il Ao mm%%&& |

= 0. Reiode e Rewng Aaix%mic ( /yy-éﬂdt m;,{) boafib4)

Niméro ,é /lr/%ﬂéz U ONATID /Wn\ reeyptr O %4/ MH{)/;(/é

pr—

‘P:“GLS _.é

E)qmgiv [4 . ﬁ?%'mm 7 M‘{f/gyz‘y‘z?é?, Rﬁ’ {QGQ-M;O@ LTS a&-&(‘i‘\i‘{‘m AJL
wom pytrante gt @om ??Mﬁzﬁm, 00 o mis | Dittomhe
A ”474‘;;/@‘ ;J:w{l oyl Ao /hrfyéwé e Jag /ﬂm”ml: A H%m;a )

m— SR

L= oo /mdy G

Q= lmomo &: L 0%

’ = -L‘.-:JGW%&'
01

r EJ‘IZM o(M'L .A.rm\ al( n\r,»é; agcﬁ\’ - ;“{nééi%‘ JA/(/ )?!h»% < ng/z, J(;_Céfm;
”Zn.pﬁvwm o wr/?\ o velor Ao dinhsir M#Wfé 2085 mantive , Lo,
A M Xn Lo ‘Vkﬁvﬂ) frf)m}ﬂ rwvi*?{? dﬁ‘a@rmf;, /m»ém"% Mr mj;‘m&@

A Boma samthhmt,



—» D, Vabe Regte Lt cIm&o. C\f’\)g |

me& N%J& '1'(‘0\\&5&’{'\%3 0 @!,\x’)!n A& CM\:C%&&@ ?CO’{)N' Paw
o~ Aoé\*o\-éwo u%‘%bméﬂ o TMA e b c&%m@:: |

@ AR fb T IR\W@E

|
{
{ | A\
\i“j//\ 2 b

S | :
K:,;:Tw*‘ @

| VPL= R+ B, B Ko

GRS (O™
VAL = Z“ R 1 |

VPL=0 :f/o/fyé 6cm rt e gur/l M4
VPL<O 77’0/(4 nan ¢ etorwm'mw//hég;p»@’

{mm : ,;;-(fé Ceoibwicomonts o otssamde

Na 1XPF?))% (,\57 00U % '(;\- l,\)(,_, ”,'mw/ ﬂ(, Mlhf/\fﬂrlwl( LT \rm\N,
™o "é"&orftl‘ Ao /;:7?74 Coso 9)74' Lrxa varie o a’/o«é Jomh?/ Jf,—(;

n ,
’\/'PL:‘,R + Z ' “RJ

- J 5
F T (i)
K= / |
= —)60 + R\ + 21. + -~—-(-__________/%E:———-———“"—*

. IT[T ({f(‘,)(]*'%) (H(',,) (/H'z) e (/”9



L1iLl13i1111)

-—ﬂbE.T:xg;EV\J}f(w b Reboorw (’fﬂi >

ATR & \.Nw rﬁg\%‘ ¢~ ‘L\X«ai{ Q\xmﬁ L bara a?wfé
o sen VHL Smulo G %C,M :

FGRQ* ?3 & ?2’ ﬁ—»’-‘!'ﬂ -.f:;@
| () (e (+)"

% TIR?} TMA PmJﬁig l/ éwm»»;“mmé \flx\"é/ ‘r

Expapho 55 . U 74141;:5/%4& éngma n ym/ W?Z %54 ,4%#@

pan Mﬁvz% A 1’1&741 Ar émgo Aﬁmm e%f/??km,éf T
|

, ? * * $ee
2 32 4 5

A/MZW ?/w P THA Lo bpmeo 56 e 7 sa.

| idimmer : T (A) O VPL o Fumiioarth,
vmw B (B ATIR A st
t+) VL= Ko + EE, PRENPRNE ___’;%
T (O ) |
= -Jpopeg + 50000  _, Sooe @_@_ 7;”‘, L 7doe
(ap ay)’ (b (ogf gt " pror®
=024 Al

Y, ol tome 2 Solugs -

- =2 weo0 4 i____wi‘:_; Smoe % 5 bose pro ?éoﬂa ¥ 35000 -—-«O

S M——"""’

1.3 g e b



@,

Em amﬁ Ga/ajﬂém iﬁanta}-@ 7zr4 Uma 4,»4;.«;: /;,y”/mﬂwL
c@fﬁ // MAJ‘V ~TIR, £ A e/tw-pi /@012 ser /‘&lofw% M"Af‘ anr Ao
eyt par~ Adrminnsic Jy Faio, Csw)%\«wle o

p!/\ ﬁ‘\m% ho [A/L (/Q?,.MIIL p‘L\ 2 M oé/h\«a’:

B

ATRYTMA (o VPLYO , 4s3im

W /f fCOWW'M MA’CSIM"?Z S O' 5‘4,,49

Exwg[a /£ (/{m Emprda tmln’ (Xrminands Aoy
bt A lhome o duyin . BF et

0 /7/;/"/

A

'yﬁwmmén |

2#&‘@

o

A o Famasins

ILNJQ'LA i( ,‘m!awlw Larer |

, g fdive ¢ g
o V*QC‘&W as $¢u\hﬁ mw»&cﬁf\’“i - L

!

Avwe "P&\fk A ?My}o - _
0 — 75k ~ 75k
M lok Ik
2 15k Pk
3 1sk e
4 5 k 15k
3 | Bk 35k
( \ 5K sk
(:D(‘L(NI\W ‘( o m“%( Pm J{L ““b}n}v : (4\] %?de( /ibg,r\\)\ o (&)

\/?L B W @,‘TN\A: I YAIYS



ll'l«l'll»lllz[:ljl)l)ll,llll:lxllJlllJJJJJJJﬂ

(4 fé%’ié'w)wn mz\m borm. ﬁﬁx@; A Carxa AMWM? P

. B S -
’ oo | TPogh A Propel®
0 - 25% -~ 28k
\ -5k ~1b K
oz ~48k -8k I -
V3 o © <9 /@%é&é Pro/
4 Sk e 7
5 lok 5k
6 ISk | Zisk

bk doih b bk gk o i s i

(B) VPly= -25K ¢ ok 4 15
1,1 412

\/ﬂ..g':' - 25% -
, M MZ, 1,‘!3

fomo VPLLSVHg o Yo A lox wa.

.!:

sk ,SK 0K LSk _ sark

g5t 415t

ok, Sk gk, Bk, a5k, A5k g6k

1/44’ :I,A s ?) 1 &

/zfzjhlé > «wrééwi Wars ,DM

MMM e /;AMM"W@ fr;w‘% A %ﬁﬂ«?ﬁ ’l@ 7:4‘0 ’@Tff!ﬁ%a,
E;(Eméio 13 Mm;‘ W‘hi J‘Cmyiémr Wia beJ?» M{wriLJ i< A am’ZM a{x./

'mﬁrcﬂé Jav(Mﬁ ~ xépm ,L, JW A Caxn /Jmo , /me ;
| | 0 e Vobie (g Uisfitooe)
o ﬂve;z(\mjv inioial 0 T -
Lugrn apupy 144 10,000
ﬁmlmﬁ Aot 4 Jovoo
Lk amn 548 15000
Ve il s 5400




G

0 ”Wolrunjn A !a‘em/ Sm k. J% lem  « rrrérzm 54 Joy oéz Z:m
= mﬁmfm amialmontc offumm " 4 e e /len lo} o.a.
AT o iptsa ¢ b 10 lomr « a2 conpricnolipont
Y ,,é véw Hr /rmﬂé’lrw’é\/b
0 f/;&!m p((' MY % m/wm{ & %774»77{
S S £ f i ‘i

- ‘j, omeL
Jrae

/nvimsz,w?é aﬂ{am/ sird Z;J{?MA Lo ~ f*_féz@/a ,& S0z JL,
/MW "“M// 5””/0{‘444 %’( 57 4/9ﬁmg,mmaz. 7;/ /‘fiét[fo/
M ’AWJJV{A ~A 0% 24, 40 74”5 pfo% 7Zfrﬂma7fo )7:4;14,4/4

' ’)%oﬂfém% Ar &Ia/é‘ag,ﬁ.

Sv0 $p0a $oo~ 000

$ron

R a1
o AF . F=5m (t+01o)4' i _.
0,4
F-ngZoj
Y 5alds A liensss srt yobiwk pom wofr o nombhde de
MW}%WA’) adiconm ;olwm/ﬂﬂ,faZOS‘,gn S(r7n ,tonwl-n "o

areedp 4 rim#, A yary ' JS0e0} Zosoe
7 f7m NC@W {“0 TgZﬁST I V

? ‘?’ 4‘ 1
Y S ¢ ¥+ 8
TR M My ob#&uew ufup‘a”.o fm

ons

4aoo ~ 0= 4ok + Sowe 5000 g 00, To 3295" /5009 45000 /Sow ,.'Zaow

e — L s e



'V,%r /pﬁpg% Ha Hxa fé Jum.) oo 74%:%

LS PO D O S N N N0 AN AN TN RN RN AN O O 2 S A AN A O (v I N A O B O A |

Uma ‘L(?fm'fa é M’&\ﬁbéﬁ M) -ga'f ;e M/&:Z Ao VP

VPL:': —-40399 + Sove 4 Seea Bouws T 208 |§ ose [Sese & isose A_Z;ewg

M1 (11)? *(@,»ﬁ% +g AF (1P (g (ot ()
V?L,:Ugbﬁ {Q 246, 93, lel@} e'?méﬁ'&'@ *ﬁl\s"{ St e’m'?i(m'%%éiﬂ .

7 G &m&&aﬁg de une Faaneiament
; 0

Aﬁw!f?%ﬁn Oi-i U, %ﬁﬂﬁdqulo « }‘?Jf‘f “a ,/{;24’ rIinAg i At i?ﬁmw 74’“L

/J(ﬁ‘ﬁ%kazgv N Cerarieg /0% ﬁWWW’N‘? N?gfw f'{( (/\WB’) :ZMC/’" w , O
/pﬁ&ﬁ%ﬁ /é ﬁ%ré abdo MVJM a(;‘,é,-ﬂ /éa 4;;;;,77% Shipos f"‘é
3%*1% 154 ?waj:f 4o Wﬁé«)i

czlﬂ /bnha)ﬁo/ m‘m/ 74%% %y;fé

| | valor éﬂﬁ%mé

=

o,
T

- R

AU o | W%éﬂﬁ@

F= R, R ,._, A
R N

Parn achanmer o volor [omu,qﬂ, f‘avw\ m‘f‘\g'\ém <7“\)

R= P add]”
N T ]




(anad Lo juren 04, Qﬂ’/& A QWJ SeFA 0 V‘A@w 4[/2/ .
R= sok. om(10D)” _psorteo
| ( foz)'¥ -1

? C:nm:% A Jure>

E/W’,\ Ao et A anwm&‘mﬁ.(/um tfa?ﬂ/hav'z?&”\ 444,,
Jr'/mé on eufe S Cew/:wéf e 5/'&,«/@w |

* Tan e/m%&riu | / , / | o
- Zun fwn e M «Z/ !/lﬁwﬁn A W  Sdo EXpre o~
) équs, Bcé’ﬂé?mé .V"M_S N)«/’é»ﬂ Ao e 6474 /Um/a “%‘“»zz/
o MM ﬂﬂ/h&'/pﬁg /v{“ 7@50 /?&474”60. | - -
| ‘JQ' (/4'2',)””‘: (/-#z',,)n" M{S b e dy )aS €7ww4nz7!z,ﬁmk
r i (”L S "W /%éo "7 Hm‘@é‘z !/ ¢ 2 ) fée ‘V”"“”A’*

Bamle 19 Thine o en dimdol egiclik = 3030
( 1+57= 13 |
AKX
ri=(13)% ’
- (%1 = Gﬁf/m-é.
B 20 Thowiw # bt por tho il eqiaedis 553 %aum,

( l%)ﬁ: {052 | x
[ e (1105}')‘/‘7_1 — = @/Q%ZZG.J»(U/YW\,




EXERC{C 10

Eec), o.L‘. A ﬁ{’c\\l\\&%%e esl:{ w@la L oume do motolher o melhoc
A ;Eq D ?f{oée‘m A a\a\?'?aﬁx‘o Xis} \\&Pﬁi ajwwkwit o dontn
— Me N o Lr b cart wﬁe\éﬁ/” p= cads projer si

Inershon o /2/\74\‘54@\ ~ AU, leuafé A ¢ ALy o Ja e
At 7‘72//.;1,, ? : CZ/ ” ;

: e ’Pmoe‘;a M | P’b@%*)ﬁ N |
 Tiohmd Tnd| -Y2850 | = 27900
ER lo,wo’ ’ Nlpoe
z | 400 Vo q wg?e
3 1900 e
4 J f?oaa , ' ?gao

A Clk o paheck il oo cacl poje.
B Calode Z)?Va«/br ZM/’L’ s VPsz
C. Cluke @ Jaxn ibeens Al et iR R
D Fon wm Hwmwo Adn ek dng o {M/Df}‘;ad’n RN

/'400"7»\@ M 0rA A Sun kf(owml\ﬁzﬁ.

59"0&40?— : \/OLJ/Q\ 'Foolﬂ ML\\A\\{(‘ 1%\1;,\;: W 0103 ‘\Y\WA"‘NW"M MO')‘}?}JVW) M'['%LL@\A o
Jerk 0 /ﬂ’mo s Ce'm,/rw ;0 mffﬁmé Ao —p./uxp Unico da M”mo‘ﬁ a(.Q Coaaa o
o “ano A{ w_jrocebiww}o Sio almlos Fm Cm{q. veshimanto Ry tﬁwn\m&w‘é; M :
Comprn vo e ),,,m} twmndo I fove 3¢v~h» 1% 0 01, Sobri &8 Sty pays Aimante!

.]/‘V(’)LWYJ‘O Toego  Fluge i Arg &l—fthm)\\a
AL Ise oo 5 o
B 600 - 3000 2«

c 5500 Jo0vo Lo

) 0G0 1000 4o




@)

‘ E*N C;GQS ’—'DQX‘(MN o \\\m\\‘l\\hx‘;l. A{ ('i{?gS\"\ﬁj VOUONN i@ D\\M}\ é\ 0‘\‘\0. '
Mu))ﬁ'r’/‘b) Ar~ ﬂéuma/ﬂr RX/ ZWQODQ,D'O ha 7{!;, Ar /Sanoy ,
‘/u/’ewé FPIMUIra G dn w««é/ A Wy g o

EXev(jc\‘JL_ UIma inélq/ﬂ!n‘a JN 7Zan‘k /{i ACuMu/ﬂr 7/(,\4»4;{0.} ?am Arhtwwmv
”’WAM Ay ﬂ/ﬂoyf'??é\fl,’n?\ /%m Sue Viet —M/‘a(mt A Proguin ré)rmﬂ.»wyé
%rﬁwﬁ% A V/‘af/f'ru//%wé/ Yo' 4 7!%}0774:" an 74/14:/ fé (XA)érm/m/c /Zm)
40 U af&}/mér; 5/4 7Ztm o”aé'rf/% Al rebir U 79?,,,,\,,47{ 4@»/»1&
14’”1 ﬁé{ﬂm, 7& /?ﬂ /Zﬂﬁﬂﬂ/ﬁﬂ/aof eY%‘W‘V% Z_Jd”.). L t’é hfﬂr améz A
fral Ao prriods do 2 Oamey, 02 /zymmé.: ovms sorss patadsy pure Jous
Dardsivos . Durmte o ??U??% Ao il Ar 12an0y , ~ AR Hra 3@74@%
ﬂ/! /mWr v) Pelursoa IEcena e /éorx A Mm:%wé/ / A t’/mé dé’/of‘f ;k ‘
o At Ao oo wm ma ey /‘%ﬂéﬂﬂé 0% A tums | ‘
Umg ve gt o ;/éms/a o Ashbwigs™ At 20 anes suimbor, o did hx
/ﬁ'&}b(f)ﬂ /&v,w 0#4'774@;0 Awimx/% /740‘ Uma Con A/!‘z’nj&nl; ma,m
amwrn/ééz. Ao Hndd Ao /J/f/% A ﬂ%‘)%//w‘(m?/ a)ﬂ/aé oA ot S
r ur/ ?1/19. @/Aﬁm 7M4 o /ﬂm!///'v Vé’/ﬁ?/?é S//’zr’y@/% ﬂo/lﬁhmé
Ao 3l d )€ ¢ pani ;ﬁ?ﬁmzé dp At fonimn Sera bl
A6 Lyal Ao gmo 13 | | v
AL T Wm  esqnima ._,é; 7%/&3 At (s ﬂﬂoa% 4
Visde »(A /%«AEZ:. . ) ;
B Qunl o hmahho As Sewma ot ieliis Aove aCome
o bl o a0 12 porm Jrover & armidds & B8 180000,00
fror 20 anos- | o |
C', ZZ'”Q o 1L4*"M1[w '{” ({?}155!"103 PLVITON ééumn'l( 0 f(r;'wloﬂl(/
aumlngil | | |
D. Qwi o~ WP&% ;mq\m‘(\ WMQM W oA afowv\}wlodw
ford ma ’P*f\gwlru\'olm)m?' -




EXQT&.CR%B . Votd oéi“\’mv i\ Combro<™ U, Corre hovo JA?,,@A omy_
O carre 4L WaAaﬁgJ‘A. wmf C&tﬁé« /W/L Kﬁ%@”- EL a'/':/IiZZt&?J //'v
Mamé‘kfr Ho /—”’M{ mém/ void et~ 7m '0/),¢¢o va ﬂlmmfld?' b 5,5/:
o0 amo /21/45 priximas Sonos. Qual S 0 et oo atre o milhor ¢ no
pror ase] Ege a inbhiss ho /»fﬁ’ﬂ/o bom Ay 8 aa




