
���������
	��

����������
�������� �"! $# ���&%  %�')(*'*�  �,+-+-�/.0�  ��12 .0��' �3 �
46587:9<;�7=58>?465A@CB�>EDGFIHKJCLMJNFNOIOKF�DP465A@IQ)R0D64,;�S�5A@UTV@I5A;0WXWA7:YZ;\[E7:]=BE7:>\^_]:7`>IY

	Zacb�deO�fg@KYMWX@KRihiDkj/RGSl>IS�@KRG>�RX;0mKnl7:5kop@I5A5A;�RAf�@KY&S�;�9q>N@\fl5A;Erop@\S�;sQ*;�o8tl>I9<;�Y3WX@�dlYl>
ukvw[E4,d&Sl>U>�roNx>N@yS�;wnl9U>zop@K9zf&>IYltl7`>\Yl@KR-{nl]=WA7:9<@KR|LKO<Sl7:>IR0D

} d�~K� �0OEd:��b �0OEd:�I� �0OEd:��F } d } ~ } d } F } d��N~ } d��Nb �0OEdeOKH } d�~K�
�0OEd:�pL �0OEd�F�L �0OEd�bI~ �0OEd�F } �0OEd:� } �0OEd�bI� �0OEd:��� �0OEdeOKF } d�bI� ~�d�� }
} d�bIF } deOK� } d:��� } d���� } d���L } d�Ll� } d:��� } d:��� } d�FIF ~�d } �
} deOKF } d�FNO } d:��� } d��I� } d�L3H } d�L3b } d�bNO } d�L } } d��N� } d�~ }

a)>3h?�smI5in�fg;�@KRySl>IS�@KR?;�9�o0]`>IRARX;�R<S�;Z>I9<f&]:7=WAnlSl;�����OE�XL�;Zop@KYlRAWX58nl>�>�Sl7:RX�
WX587=�&nl7XroNx>N@?Sl;wQ�58;����n
�;�Ylo07`>IR0D
a*��hP�G@KYlRAWX58nl>?@<tl7:RAWX@ImI58>I9<>ED
a)o�hG��>I]:o0nl]=;s>\9�{;�Sl7:>Ed�9z;�S&7:>IYl>w;/S�;�RXBE7=@�f&>IS�5�x>N@\S�@�f&5A;Erop@\Sl;sQ*;�o8tl>I9z;�YMWX@<S�;�RXWA>
>�roNx>N@�d��  �  �&.U�  �,�&.  &� �N���  �,�&.ID
a)S�h/�/nl>I],>yfg@I58op;�YMWA>NmI;�9�S�;?Sl7:>IR�;�9���n�;�@�fl58;Erop@�;�Y&op@KY3WX58>���RA;z;�Y3WX5A;z>�9�{;�Sl7:>
9<>I7:R�@KnZ9<;�Y�@KRPnl9 Sl;�RXB�7:@zf&>IS�5�x>N@M¡
a*;Chs�G@KYlRAWX58nl>?nl9¢58>I9<@N�£;p�£Q�@K]:t&>IRPf&>N58>?@KR�Sl>IS�@KR0D

�g¤¥acF�deO¦f�@KYMWX@KRih�§¨9©Y/{nl9z;058@q{;$;�R8op@K]:tl7:S�@ª>N@¦>Io0>IRX@¦;�YMWX5A;�@KR«bNOªf&587:9z;�7=58@KR
Y¨{nl9z;05A@KRs7:Y3WX;�7:5A@KR¨¬3�N�8F��8b��0­0­0­N�8bNO�®KD��G@KY&RA7:S�;05A;/@KR�;0BI;�YMWX@KR0¯

° ¯_@UY/{nl9z;058@z;�RAop@K]:tl7:Sl@�{;�f&>N5�±
²�¯6@<Y/{nl9z;058@z;�RAop@K]:tl7:Sl@³{;�9´{nl]=WA7=f�]=@\Sl;�b�D
�|>I]:o0nl]:;w>IR�fl5A@I�&>N��7:]:7:Sl>ISl;�RkS�@KRP;0BI;�Y3WX@KR0¯

a)>3h ° a*��h °¶µ ² a)o�h °¶µ ²?· a)S�h °¦¸ ² a*;Ch °z¹ ²�D

�



� ¤ acb�deO�fg@KYMWX@KRih��´WA>N�g;�]:> >N�&>I7��E@�>Nfl5A;�RA;�Y3WA>�@KR_Sl>IS�@KR_S�;�Q�;�oitl>I9z;�YMWX@\S&>IR_>�roNx@I;�R
Sl>�� ;�]=;0�l5&{>IR\a*WX;�]cd&BN>N587�{>NBI;�]�� h�;�S�@«{� Y&Sl7:op;wuG@�BI;�RXf�>-a)7=��B�dlB�>N5i7�{>NBI;�]	��hid�Slnl58>IY3WX;
LKOUSl7:>IR�D
a)>3hs��
&mKn�58>�>N�&>I7��E@y9z@KRAWX58>�@ymI5&{>�
�op@�Sl;�Sl7:RAf�;05iR0x>N@yS�;
� ;
�\D
^���7:RXWX;�5A;�]:>�roNx>N@
;�Y3WX5A;�>IRPBN>N587�{>NBI;�7:Ri¡��¨;���n�; WA7=fg@M¡V�|@K9z;�Y3WX;ID
a*��hP[�x>N@US&>IS�@KR0¯������ ���I�I��F��8H�L�������� ���pLILIL�� } L

� ���� �"bE��HK�NH��8FIH � ���� �"HIFI~ } b��AO } � � �������
�´LKOK~�LKOE�8FK�
�|>I]:o0nl]:;P@\op@�;�
�o07=;�YMWX;/S�;�op@I5A58;�]:>�roNx>N@�;�YMWX5A;/>IR_BN>N587�{>NBI;�7`R_��+E(�; '�% �V;�op@K9z;�YMWX;

@<5A;�RAnl]:WA>IS�@�D
a)o�hk�G@KY&RA7:S�;05A;�BN>I]=@I5A;�Rk>N�&>I7��E@�Sl>w9�{;�S&7:>�op@K9z@\RX;�YlS�@�%  '"!  ;sBN>I]=@I5A;�R_7:mKnl>I7:R @Kn
>Io07:9<>�Sl>�9³{;�Sl7:>�op@K9z@ZRX;�Y&S�@  (��  D��|]:>IR8RA7�
���n�;�@KR S&>IS�@KR >IRARA7:9 @IWA7:Sl@KR¨Y�nl9<>
WA>N��;�]`><S�;wSln�f�]:>�;�YMWX58>ISl>ED
a)S�hk��>I]:o0nl]=;sn&9<>w9z;�Sl7`Sl>wS�;¨>IRARX@Eo07:>�roNx>N@?f&>N58>�>IRkBN>N587�{>NBI;�7:RGS�@y{� WX;�9 >IYMWX;0587=@I5�D_j
5A;�RAnl]=WA>ISl@<op@I5A5A@I�g@I58>z>I��n�;�]=;�S�@Z{� WX;�9 a*��hX¡

#�¯�WX;�] $U¯e7=��B #�¯�WX;�] $y¯e7=��B
b�L�D }I} L3b�D:� } bNOED�Ll� bI~�D�~IH
bIb�D�bE� LKOED } ~ bE�ND�b�L b } D } O
bIF�DeO } b } D��I~ bNOED��N~ bI~�D } ~
bIF�D�HI� LKOED�bK� bE�ND�L3b b } D�LIL
bNOED�bE� bI~�D�FK� bNOED�H } bI~�D�bNO
FI~�D } � bI��D�FI~ FI~�D��Ib bI��D�bK�
FI��D:�0O bIF�D���O FK�MD��NO bIH�D�HI�
FI~�D�FIH b�L�D }I} FI��D�bI~ b�L�DeOKF
bNOED�Ll� bI~�D�Ll� FIH�D�FI� bIb�DeOK~
bIF�DeOIO Ll�NDeONL F�L�D } ~ bIF�D } H
bE�ND�FIH LKOED�HI� F�L�D�HI� bE�ND } F
bIF�D�bK� L3F�D:�0O FIb�DeOKF bNOED�� }
bNOED�~K� LKOED�� } FNOED } � FI~�D���L
FI~�D��Ib bI~�DeO } FIF�D�L3H bNOED�FIb
F } D�HK� bI~�D��IF FE�ND��E� F } D��IF
FI~�D�LIL bK�MD�HI~ � } D��CL FK�MD } b
F } D�FI~ bI~�D�LKO FNOED�L } FI~�D��NF
F } D�~�L b } D�FK� FIb�DeOKF bIF�D:���
FI~�D�bIH bK�MD�~�L FIb�D�L3~ bIF�D����
FK�MD�bIF bIH�D�~E� FNOED } � F } D�~ }

F



•
•

• •
•

•

•
•

•

••
•

•

• •
• • •
•

•

•
•• •

•
••

•••
•

•
•

••
• •

••

•

telebras

ib
o
v
e
s
p
a

20 25 30 35

3
0

3
5

4
0

� ¤¨acF�deOsfg@KY3WX@KRih���n&9<>PSl7:R8o07=f&]:7:Y&>6@IflWA>NWA7=BN>sS&>���^_�ªtP{>s~s>I]:nlY�@KR0d�RX;�YlS�@�Slnl>IR_acFKh
9�nl]`t�;05A;�R¨;<RX;�7:Rzac�Kh/t�@K9<;�YlR0D
�¨@K7:R >I]`nlY�@KR¨Q�@I5i>I9�;�RAop@K]:tl7:Sl@KR¨.�+�� �C+��6�&.C'A���� �
S�;�RXWX;wmI58nlf�@�D
a)>3h �¨;�
�Yl>znl9 ;�RXf&>�rop@U>I9z@KRAWX58>I] f&>N5i>?;�RXWX;w;��Ef�;05i7:9z;�YMWX@�D
a*��hP�|>I]:o0n&]=; >IRPfl5A@I��>N�&7:]:7:S&>IS�;�RkSl@KR�5A;�RAnl]:WA>IS�@KR|fg@KRAR�{� BI;�7:R�D
a)o�hs�|>I]:o0n&]=; >zfl5A@I�&>N��7:]:7:Sl>ISl;�S�;wRX; @I�&WX;05sfg;�]=@<9z;�Y�@KRsnl9¢t�@K9z;�9 D
a)S�hP�|>I]:o0n&]=; >zfl5A@I�&>N��7:]:7:Sl>ISl;�S�;wRX;�@I�lWX;05s9\nl]:t�;05PYl>zRA;0mKnlYlSl>?;��EWX58>�roNx>N@�D

b


